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1) Transaction is an event that changes  

a) forcasting position of business b) forthcomming position of business 

c) financial position of business d) final position of business 
  

 

2) What is Accounting? 

  

  

  
 

 

3) .......... is the book in which all accounts are maintained. 

a) Voucher  b) Ledger 

c) Journal d) Trial Balance 
  

 

4) .............. is the list of balances of all ledger accounts.  

a) Journal b) Voucher 

c) Ledger d) Trial Balance 
  

 

5) Write down Golden Rules of Accounts. 

  

  

  
 

 

6) What is formula of Gross Profit? 

  
 

 

7) What is formula of Net Profit? 

  
 

 

8) A transaction in which cash is deposited in bank, is entered in  

a) Receipt Voucher b) Contra Voucher 

c) Payment Voucher d) Journal Voucher 
  

 

9) What is journal Voucher? 

  

  

  
 

 

10) Statement that summaries the assets and liabilities of a business is call as .... 

a) Trading Account b) Balance Sheet 

c) Trial Balance d) Journal  
  

 

 


